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KK�� �LMNOPMQOLRST� UVWXYQSSZ� ML[POULYP\� Q]LOMV\

�PNT]T^SV_�QW`TSO�SQ�aSQRTSSZ�QSOLO]PMbPOLRSP\�OT]QNV\�N]L����a]PbUTSP�ST
YLNQ^WPYP)�PcWVUdWL�]QS^PMVaPYQSV�^PcUV^eTSSZ�^PYTUL�\\�a^QOSVcOd�aMTSfXYQOL�YVJ
]P[V^SVcOd� VScXUdOX� V� cMT]OV�� �]PgSPcOLRSL_� YNULY� VS^LYV^XQUVaPYQSLh� aQhP^VY
cLMNOPMQOLRSP[P�UVWXYQSSZ)�OQWLh�ZW�YLWP]LcOQSSZ�N]TNQ]QOVY�a�MTOPi�aSLeTSSZ
RQcOPOL�cT]`TYLh�cWP]PRTSd�j���k)�QbUZ`VZ�QO]VPYTSO]LWXUZ]SP[P�YXaUQ)�XcXSTSSZ
Q]LOMV\)�Q�OQWPe�N]PlVUQWOLRSV�aQhP^L�jWQ]^VPYT]cVZ)�QSOLQ]LOMVRSV�N]TNQ]QOL�QbP
PNT]Q`VZk)�SQ�aQhYP]iYQSVcOd�V�cMT]OSVcOd�ST�amZcPYQSP���Q�YV^cXOSPcOV�WUVSVRSLh
YLYRTSd�nP^P�PNOLMQUdSP[P�YLbP]X�MTOP^VY�XcXSTSSZ�cLMNOPMVY)�aXMPYUTSLh�Q]LOJ
MVoi)�P`VSWQ�lPSX�V�YQeWPcOV�`Lh�cLMNOPMVY�o�WUiRPYLM�MPMTSOPM�^UZ�^PbP]X�UVWXJ
YQSSZ� Y� WPSW]TOSP[P� VS^LYV^XXMQ���NPcVb)� X� ZWL_�^VQgSPcOXYQUL����Y�^PcUV^eTSSV
*?;<JKKK)�PNLcQSP�Y�OQbUL`V�p��qZ�VSlP]MQ`VZ�YV^^aT]WQUio�cLMNOPML)�cN]LRLSTSV
��)�NV^�RQc�NT]fP[P�PNLOXYQSSZ�hYP]P[P���PRQ�YPSL�ST�PbPYmZaWPYP�]TN]TaTSOQOLYSV
^UZ�aQ[QUdSP\�NPNXUZ`V\�NQ`VoSOVY�a���)�`V�]TaXUdOQOL�cYV^RQOd)�nP�cLMNOPML����ST�o
VSYQUV^LaXiRLML�^UZ�bVUdfPcOV�hYP]Lh�

�PSO]PUd����������cNPYVUdSiiOd�OQWLML�MT^LWQMTSOQML)�ZW�^LgPWcLS)
bTOQJQ^]TSPbUPWQOP]L)�^LUOVQaTMX�[V^]PhUP]L^�V�YT]QNQMVUX�[V^]PhUP]L^�jOQbU��rk��qV
N]TNQ]QOL�RQcOP�aQbTaNTRXiOd�NPYST�QbP�MQ_eT�NPYST�aSLWSTSSZ�cT]`TbLOOZ)�UVJ
WXiRL�OQWPe�cXNXOSV�cOQSL)�OQWV�ZW�[VNT]OPSVZ)�cOTSPWQ]^VZ�jbTOQJbUPWQOP]L)�^LUOVQJ
aTM)�YT]QNQMVUk�QbP�aQcOV_SQ�cT]`TYQ�ST^PcOQOSVcOd�j^LgPWcLS)�s�bTOQJbUPWQOP]Lk)�SQJ
ZYSV�X�bVUdfPcOV�NQ`VoSOVY�a�������WPSO]PUdPYQSLh�WUVSVRSLh�^PcUV^eTSSZh�`V�aQcPJ
bL�aQbTaNTRXYQUL�YV^SPYUTSSZ�cLSXcPYP[P�]LOMX�ST�RQcOVfT)�SVe�NUQ`TbPE�YOVM)
cNPSOQSSQ�WQ]^VPYT]cVZ�X�hYP]Lh�a����O]LYQUVcOi�MTSfT�O]dPh�^Vb�cNPcOT]V[QoOdcZ
MQ_eT� X� tI� u� YLNQ^WVY�� �NPYVUdSTSSZ� ���� QbP� YV^SPYUTSSZ� cLSXcPYP[P� ]LOMX
RQcOP�cXN]PYP^eXiOdcZ�cXOOoYLM�aMTSfTSSZM�cLMNOPMVY�cT]`TYP\�ST^PcOQOSPcOV�V
NPUVNfTSSZM�lXSW`V\�UVYP[P�fUXSPRWQ��qT�ZYLnT�SQaLYQiOd�vOQhVWQ]^Voi�cN]PYPWPJ
YQSQ�WQ]^VPMVPNQOVZwE�\\�NPfL]TSVcOd�ST�YcOQSPYUTSP�

�SXO]VfSdPYTSST�YYT^TSSZ�bTOQJbUPWQOP]VY�QbP�QSOQgPSVcOVY�WQUd`Vi�cNPYVUdJ
Sio�cT]`TYL_�]LOM�X�NQ`VoSOVY�a����N]POZ[PM�hYLULS�V�N]LaYP^LOd�^P�NPMV]SP[P
aSLeTSSZ�Q]OT]VQUdSP[P�OLcWX���]L�YSXO]VfSdPYTSSPMX�YYT^TSSV�^LgPWcLSX����
aMTSfXoOdcZ� RT]Ta� WVUdWQ� [P^LS)� Q� Q]OT]VQUdSL_� OLcW� ST� aMVSioOdcZ�� �]LYQUT
UVWXYQSSZ�^LgPWcLSPM�o�MTSf�TlTWOLYSLM)�SVe�UVWXYQSSZ�QSOQgPSVcOQML�WQUd`Vi
QbP�bTOQJbUPWQOP]QML)�^UZ�WPSO]PUi�cT]`TYP[P�]LOMX�N]L�SQYQSOQeTSSV)�Q�OQWPe�X
hYP]Lh� a� NQ]PWcLaMQUdSPi� ���� �LgPWcLS)� YT]QNQMVU� QbP� ^LUOVQaTM� MPeXOd

�T^L`LSQ�cYVOX)�UiOL_�BCCx

���QWVSRTSSZ���PRQOPW� X� cVRSTYPMX� RLcUV�eX]SQUX�
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cN]LRLSLOL�NP[V]fTSSZ�WUVSVRSP[P�cOQSX�N]L�OQhVcLcOPUVRSV_�lP]MV����X�NPo^SQSSV
a�fL]PWLML�WPMNUTWcQML�y3*�N]L�cLS^]PMV�z?z)�V�OPMX�o�N]POLNPWQaQSLML���SfV
NPWQaL�OQ�YV^SPcSV�N]POLNPWQaL�^P�YYT^TSSZ�`Lh�N]TNQ]QOVY�NT]T]QhPYQSP�X�OQbUL`V
r�

�`VSWQ�Q^TWYQOSPcOV�WPSO]PUi�RQcOPOL�cT]`TYLh�cWP]PRTSd�SQ_W]QnT�a^V_cSiJ
oOdcZ�MTOP^PM�ptJ[P^LSSP[P�hPUOT]VYcdWP[P�MPSVOP]XYQSSZ���{�QbP�N]L�fYL^WV_
hP^dbVE�N]L�`dPMX�YL]QhPYXiOd�RQcOPOX�fUXSPRWPYLh�cWP]PRTSd�SQ�YT]hVY`V�Y�cNPJ
WP\�V�NVcUZ�lVaLRSP[P�SQYQSOQeTSSZ������������	
����������
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&���	'���^TZWLh�YLNQ^WQh)�WPUL�N]L�MPSPOT]QNV\�ST�Y^QoOdcZ�^PcZ[OL�Q^TWYQOJ
SP[P�WPSO]PUi����)�N]QWOLWXiOd�WPMbVSQ`Vi�^LgPWcLSX�a�QSOQgPSVcOPM�WQUd`Vi�QbP
bTOQJbUPWQOP]PM���]L�aQcOPcXYQSSV�QSOQgPSVcOVY�WQUd`Vi)�PcPbULYP�YT]QNQMVUX)
MPeT� abVUdfLOLcZ�WPS`TSO]Q`VZ�Y�NUQaMV�^LgPWcLSX)�nP�aXMPYUio�STPbhV^SVcOd
aMTSfTSSZ�^PaL�PcOQSSdP[P�

�P� aQhP^VY� STMT^LWQMTSOPaJ
SP[P�WPSO]PUi�����SQUTeQOd�]QJ
^VPRQcOPOSQ� QbUZ`VZ� QO]VPYTSO]LJ
WXUZ]SP[P� YXaUQ� a� VMNUQSOQ`Voi
fUXSPRWPYP[P�WQ]^VPcOLMXUZOP]Q)
ZWL_�]TQgXo�SQ����)�Q�OQWPe�PNLJ
cQSQ�STnP^QYSP�]Q^VPRQcOPOSQ�MPJ
^LlVWQ`VZ� QO]VPYTSO]LWXUZ]SP[P
YXaUQ�bTa�VMNUQSOQ`V\�WQ]^VPcOLMXJ
UZOP]Q��qV�UVWXYQUdSV�aQhP^L�aYLRQ_SP�a^V_cSiiOd�N]L�OQhVWQ]^VPMVPNQOV\)�cN]LRLJ
STSV_�SQ^MV]SPi�RQcOPOPi�fUXSPRWPYLh�cWP]PRTSd)�Q�OQWPe�N]L�STTlTWOLYSPcOV
QbP�NP[QSV_�NT]TSPcLMPcOV�MT^LWQMTSOPaSP\�OT]QNV\����eP^SPMX�a�]QS^PMVaPYQSLh
^PcUV^eTSd�ST�NP]VYSiYQUL�TlTWOLYSVcOd�`Lh�aQhP^VY�Va�cOQS^Q]OSLML�UVWQML�^UZ
cNPYVUdSTSSZ����)�OQ�YeT�PNLcQSP�NPUVNfTSSZ�ZWPcOV�eLOOZ�X�]TOTUdSP�YV^Vb]QSLh�^UZ
STMT^LWQMTSOPaSLh�YO]XRQSd�NQ`VoSOVY�

�UTWO]LRSQ�WQ]^VPYT]cVZ���UTWO]LRSQ�WQ]^VPYT]cVZ� j��k�NPWQaQSQ
hYP]LM�a���)�X�ZWLh�o�WUVSVRSP�STcOQbVUdSL_�cOQS�j[VNPOTSaVZ)�cOTSPWQ]^VZ)�YQeWQ
aQ^LfWQ�QbP�SQb]ZW�UT[TSdk���]gTSOSQ�QbP�NUQSPYQ�TUTWO]LRSQ�WQ]^VPYT]cVZ�TlTWJ
OLYSQ�X�bULadWP�CI�u�NQ`VoSOVY���]P`T^X]Q�YLMQ[Qo�WP]POWPRQcSP\�aQ[QUdSP\�QSTcJ
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�]TNQ]QO �+UQc �SXO]VfSdPYTSSQ
^PaQ

�]QUdSQ
NV Ô]LMXiRQ�^PaQ
V�fUZh�TWcW]T V̀\

�SfV�NPWQaL �SLWQ_OT
aQcOPcPYXYQOL

�LgPWcLS �T] T̀YL_
gUVWPaL^

I�H�M[�|�I�pH�M[
RT]Ta�t}D�[P �̂|�I�pH
M[�RT]Ta�tJD�[P^

I�BpH}I�H�M[�SQ
P̂bXE�SL]WPYL_

�QcOV_SQ�cT]`TYQ
ST^PcOQOSVcOd

�LS^]PM�z?z)
[VNT]O]PlVRSQ
PbcO]XWOLYSQ
WQ] V̂PMVPNQOVZ

�LUOVQaTM �SOQgPSVcO
WQUd̀ Vi

pI�M[�jQbP�I)pH}
I)rH�M[~W[k�aQ�p�hY�|

^]X[L_�bPUic
^PaYPUTSP�RT]Ta�pI

hY�|�VSlXaVZ
H)�BI)�BH�M[~[P^

BpI}rDI�M[�SQ
^PbXE�NTRVSWPYL_


VNT]OPSVZ)
cOTSPWQ] V̂Z

�LS^]PM�z?z)
aQW]TNL)

NT]LlT]LRSV
SQb]ZWL)�^LclXSW V̀Z
UVYP[P�fUXSPRWQ�

�T]QNQMVU �SOQgPSVcO
WQUd̀ Vi

H}BI�M[�WPeSV�rI�hY
QbP�H�M[~[P^

BpI}ptI�M[�SQ
^PbXE�NTRVSWPYL_
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cOTSPWQ] V̂Z
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L̂UOVQaTMX)�]LaLW

N]L�^LclXSW`V\�UVYP[P
fUXSPRWQ)�MPeULYP)

bVUdfL_

�]PN]QSPUPU �TOQJ
bUPWQOP]

I�H}B�I�M[�WPeSV�H
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fUXSPRWPYQ

TWcO]QcLcOPUVZ

�]PShPcNQcOLRSV�OQ
����)�^LclXSW V̀Z
UVYP[P�fUXSPRWQ��

�TOPN]PUPU �TOQJ
bUPWQOP]

H�M[�WPeSV�H�hY�^P
aQ[QUdSP\� P̂aL�BH�M[

HI}pII�M[�SQ
^PbXE�NTRVSWPYL_

�V�e)�nP�_�^UZ
N]PN]QSPUPUX

�V�e)�nP�_�^UZ
N]PN]QSPUPUX
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OTaV\�bTa�TS^PO]QhTQUdSP\�VSOXbQ`V\���T]Ta�cT]`T�N]PNXcWQiOd�^PaPYQSL_�TUTWO]LRSL_
]Pa]Z^� Y� BII)� pII� RL� rII� �)� ZWL_� cLSh]PSVaXiOd� OQWLM� RLSPM)�nP� TUTWO]LRSL_
VMNXUdc�NPO]QNUZo�SQ�aXbT`d�3���W�aYLRQ_SP)�aQcOPcPYXiOd�NT]T^SdPJaQ^So�]PaJ
MVnTSSZ�TUTWO]P^VY���WnP�OQWL_�NV^hV^�ST�aQbTaNTRXo�XcNVhX)�NPaL`Vi�TUTWO]P^VY
MPeSQ�aMVSLOL�V�^QOL�]Pa]Z^�bVUdfP\�TST]gV\���WnP�YV^SPYUTSSZ�cLSXcPYP[P�]LOMX
STcOV_WT)�MPeSQ�]PaNPRQOL�NPYVUdSX�VSlXaVi�SPYPWQ\SQMV^X)�NPo^SXiRL�\\�a�NPYOP]J
SLML� cN]PbQML�WQ]^VPYT]cV\�� �SfL_�NV^hV^�}�]PaNPRQOL�NT]P]QUdSX�QSOLQ]LOMVRSX
OT]QNVi�V�NPYOP]SP�N]PYP^LOL�WQ]^VPYT]cV\�NVcUZ�^PcZ[STSSZ�OT]QNTYOLRSLh�]VYSVY
N]TNQ]QOVY)�ZW�aYLRQ_SP)�NVcUZ�O]dPhJNmZOL�NT]VP^VY�SQNVYYLYT^TSSZ�NTYSP[P�MTJ
^LWQMTSOQ�

�MbPUVRSL_� VScXUdO� }� SQ_YQeULYVfL_� a� MPeULYLh� XcWUQ^STSd� MTJ
^LWQMTSOPaSP\�QbP�TUTWO]LRSP\�WQ]^VPYT]cV\����^YQ�NV^hP^L�aQNPbV[QSSZ�_PMX���]L
aQcOPcXYQSSV�P^SVo\�cO]QOTgV\�YQ]lQ]LS�j^PcZ[QiOd�����p�I}r�Ik�N]LaSQRQiOd�N]LJ
SQ_MSV� aQ� O]L� OLeSV� ^P� V� N]POZ[PM� RPOL]dPh� OLeSVY� NVcUZ� WQ]^VPYT]cV\�� �]X[L_
NV^hV^�NPUZ[Qo�X�ST[Q_SPMX�N]LaSQRTSSV�[TNQ]LSX�V�YLWPSQSSV�RT]Ta�Bp}pt�[P^LSL
RT]TacO]QYPhV^SP\��hP�{���WnP�ST�YLZYUZiOd�O]PMbQ�Y�UVYPMX�NT]T^cT]^V�QbP�VSfLh
WQMT]Qh�cT]`Z)��a^V_cSiiOd�MT^LWQMTSOPaSX�QbP�TUTWO]LRSX�WQ]^VPYT]cVi)�Q�OT]QNVi

[TNQ]LSPM�N]P^PYeXiOd�YP^J
SPRQc� a� NPRQOWPM� UVWXYQSSZ
YQ]lQ]LSPME� STN]ZML_�QSJ
OLWPQgXUZSO�^QiOd�N]POZ[PM
t� OLeSVY�� �bL^YV� cO]QOTgV\)
PRTYL^SP)�aQbTaNTRXiOd�cXOJ
OoYL_)� hPRQ� _� ST� QbcPUiOJ
SL_)�aQhLcO�YV^�NPYmZaQSP[P
a�WQ]^VPYT]cVoi�VScXUdOX)�PcJ
WVUdWL� O]LOLeSTYL_� WX]c�UVJ
WXYQSSZ� YQ]lQ]LSPM� MPeT
YLZYLOLcZ�STTlTWOLYSLM�^UZ
aQNPbV[QSSZ�O]PMbPTMbPUV\)�Q
aQ�^PNPMP[Pi�RT]TacO]QYPJ

hV^SP\��hP�{�VSP^V�ST�Y^QoOdcZ�YLZYLOL�^]VbSV�O]PMbL���TNT]�O]LYQo�]QS^PMVaPYQST
^PcUV^eTSSZ�jv�`VSWQ�WQ]^VPYT]cV\�Va�aQcOPcXYQSSZM�RT]TacO]QYPhV^SP\�ThPWQ]^VP[]QJ
lV\w�}�;/�A4k�a�MTOPi�NP]VYSZSSZ�`Lh�^YPh�NV^hP^VY�

	QSVfT�YYQeQUL)�nP�^UZ�bTaNTRSP\�WQ]^VPYT]cV\�ST�O]TbQ�N]PYP^LOL�QSOLWPQgXJ
UZSOSX�OT]QNVi)�ZWnP����O]LYQo�tx�[P^LS�V�MTSfT)�QbP�ZWnP�X�hYP]P[P�O]VNPOVSSZ
NT]T^cT]^d���^SQW�PcOQSSV�^QSV�NV^O]LMXiOd�OPRWX�aP]X)�nP�N]L�bX^dJZWLh�PbcOQJ
YLSQh� ^P� V� NVcUZ� TUTWO]LRSP\� WQ]^VPYT]cV\� hYP]LM� O]TbQ� N]LaSQRQOL� QSOLWPQgXJ
UZSOSX�OT]QNVi��*1,66"(6�V�cNVY]PbVOSLWL�YLZYLUL)�nP�X�hYP]Lh�a����O]LYQUVcOi�r
^SV�V�MTSfT�Y�Bru�YLNQ^WVY�YLZYLUL�O]PMbL�Y�UVYPMX�NT]T^cT]^VE�`Z�`Ll]Q�MQUP
YV^]VaSZUQcd� YV^� BHu)� nP� YLZYLUL� 9"2202:� V� cNVY]PbVOSLWL� N]L� ��� O]LYQUVcOi
bVUdfT�p�^SVY���QUP�OP[P)�^YQ�YLYRTSSZ�^PYP^ZOd)�nP�SPYV�O]PMbL�MPeXOd�XOYP]LJ
OLcd)� V� NVcUZ� WQ]^VPYT]cV\�MPeT�YLSLWSXOL� O]PMbPTMbPUVZ� X� Du�NQ`VoSOVY)� ZWV� ST
PO]LMXiOd�QSOLWPQgXUZSOSP\�OT]QNV\�V�Y�ZWLh�aQ�^PNPMP[Pi�RT]TacO]QYPhV^SP\��hP�{
^P�WQ]^VPYT]cV\�ST�YLZYLUL�eP^SLh�O]PMbVY���YQeQiOd)�nP�MThQSVaMPM�XOYP]TSSZ
SPYLh�O]PMbVY�o�VS^XWPYQSL_�WQ]^VPYT]cVoi�cOQa�Y�NT]T^cT]^Zh�V�aSLeTSQ�cWP]POJ
ULYVcOd�UVYP[P�NT]T^cT]^Z)�N]LRPMX�V�P^ST�V�^]X[T�MLSQiOd�X�MTeQh�B�MVcZ`Z�NVcUZ
WQ]^VPYT]cV\���OQa�V�aSLeTSSZ�cWP]POULYPcOV�NT]T^cT]^Z�bXUP�PNLcQSP�Y�^TZWLh�NQJ
`VoSOVY)�STaQUTeSP�YV^�OP[P)�RL�WQ]^VPYT]cVZ�bXUQ�TUTWO]LRSPi)�lQ]MQWPUPgVRSPi�RL
cNPSOQSSPi��(
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WQ]^VPYT]cV\�N]L�h]PSVRSPMX�O]VNPOVSSV�NT]T^cT]^d)�WPUL�ST�aQcOPcPYXYQUQcd�QSOLJ
WPQgXUZSOSQ�OT]QNVZ)�YLZYLUL�RQcOPOX�TMbPUV\)�ZWQ�SQbULeQUQcd�^P�RQcOPOL�TMbPUV\
N]L����

�]Q^L`V_SL_�NV^hV^�ST�aQcOPcPYXYQOL�QSOLWPQgXUZSOL�^P�TUTWO]LRSP\�RL�hVMVRJ
SP\�WQ]^VPYT]cV\�N]L�O]VNPOVSSV�NT]T^cT]^d�V�ML[POULYV_�Q]LOMV\�O]LYQUVcOi�MTSfT
tx�[P^LS�NPo^SXoOdcZ�a�SLadWLM)�QUT�ST�SXUdPYLM�]LaLWPM�TMbPUV\���Q]VQSOPM�YTJ
^TSSZ�hYP]Lh�o�N]LaSQRTSJ
SZ�[TNQ]LSX�N]L�YLSLWSTSJ
SV� Q]LOMV\� V� N]P^PYeTSSZ
_P[P�YYT^TSSZ�NVcUZ�WQ]^VPJ
YT]cV\)�^PWL�ST�YV^SPYLOdcZ
cLcOPUVRSQ� lXSW`VZ� UVYP[P
NT]T^cT]^Z�jNV^OYT]^eXiOd
aQ�^PNPMP[Pi��PNNUT]VYcdJ
WP\��hP�{k)�QbP�NVcUZ�WQ]^VJ
PYT]cV\� NP]Z^� a� [TNQ]LSPM
^QiOd�YQ]lQ]LS)�NVcUZ�RP[P
NT]ThP^ZOd�SQ�P^LS�YQ]lQJ
]LS)�ZWL_�N]P^PYeXiOd�^QYQOL�t�OLeSV���Q_VSOTScLYSVfL_�]TeLM�QSOLWPQgXUZSOSP\
OT]QNV\�O]TbQ�N]LaSQRQOL�NQ`VoSOQM�a�SQ_YLnLM�]LaLWPM�O]PMbPTMbPUV\)�Q�cQMT�a
N]POTaQML�WUQNQSVY�RL�MVO]QUdSLM�cOTSPaPM)�ST]TYMQOLRSLM�hYP]LM�a����V�lQWJ
OP]QML�]LaLWX�VScXUdOX)�Q�OQWPe�NQ`VoSOQM�a����V�cOQSQML�[VNT]WPQgXUZ`V\���]PJ
YT^TSSZ� RT]TacO]QYPhV^SP\� �hP�{� a� MTOPi� ^PWXMTSOQ`V\� YV^cXOSPcOV� YTULWLh
O]PMbVY�NT]T^�WQ]^VPYT]cVoi�YYQeQiOd�bTaNTRSLM)�V�`T�PbcOTeTSSZ�o�PcPbULYP�STJ
PbhV^SLM)� WPUL�NPRQOPW����o�STYV^PMLM�RL�QSOLWPQgXUZSOSX� OT]QNVi�]PaNPRQUL
NVaSP�NVcUZ�YLSLWSTSSZ������SfLM�YLbP]PM�o�YV^cO]PRTSSZ�WQ]^VPYT]cV\�SQ�rJt�OLeJ
SV)�N]LaSQRLYfL�YQ]lQ]LS�

�T]TYQ[L�OQ�]LaLW�QSOLQ]LOMVRSP\�OT]QNV\���PcUV^SLWL�a]PJ
bLUL�N]LNXnTSSZ)�nP�QSOLQ]LOMVRSV�N]TNQ]QOL�O]TbQ�aQcOPcPYXYQOL�ULfT�OP^V)�WPJ
UL�o�STPbhV^SVcOd�NPUT[fLOL�cLMNOPML�RL�UVWXYQOL�Q]LOMVi�Y�NQ`VoSOVY�a�NP[QSLM
N]PgSPaPM���PRQ�cQMQ�NP�cPbV����abVUdfXo�]LaLW�cMT]OV�MQ_eT�Y�r�]QaL)�STMQo�NTJ
]TWPSULYLh�^QSLh)�ZWV�b�^PYP^LUL)�nP�]LaLW�cMT]OV�RL�VScXUdOX�MPeSQ�aSLaLOL�aQ
^PNPMP[Pi�QSOLQ]LOMVRSP\�OT]QNV\����QSQUVaX�bQ[QOdPh�YLYRTSd�YLNULYQo)�nP�QSOLJ
Q]LOMVRSV�N]TNQ]QOL)�PcPbULYP�QMVP^Q]PS)�MPeXOd�aSLaLOL�]LaLW�VScXUdOX���LM�ST
MTSfT)�N]L�MTOQJQSQUVaV�hYP]Lh)�UVWPYQSLh�NVcUZ�WQ]^VPYT]cV\�hVSV^LSPM)�cMT]OSVcOd
bXUQ�YLnPi�Y�OLh)�nP�PO]LMXYQUL�hVSV^LS)�SVe�X�OLh)�nP�PO]LMXYQUL�NUQ`TbP���
YLYRTSSV�;?;<JK�cT]`TYQ�cMT]OSVcOd�abVUdfXYQUQcd�X�NQ`VoSOVY�a�QSQMSTaPM����)�ZWV
PO]LMXYQUL� QSOLQ]LOMVRSV� N]TNQ]QOL�� �� SQYNQWL)� X� hYP]Lh)� Y� ZWLh� Y� QSQMSTaV
����ST�bXUP)�]LaLW�cT]`TYP\�cMT]OV�N]L�aQcOPcXYQSSV�QSOLQ]LOMVRSLh�N]TNQ]QJ
OVY�ST�abVUdfXYQYcZ���P^ST�a�YLYRTSd�PcOQOPRSP�ST�^PYTUP)�RL�QSOLQ]LOMVRSQ�OT]QJ
NVZ�o�SQ^OP�STbTaNTRSPi�RL�SV�
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cOTSPWQ]^VZ�QbP�SQ]PcOQSSZ�cLMNOPMVY�aQcOV_SP\�cT]`TYP\�ST^PcOQOSPcOV)�cLSWPNT
QbP�N]TcLSWPNTE�V�STa^QOSVcOd�N]L_MQOL�P]QUdSX�QSOLWPQgXUZSOSX�OT]QNVi�^UZ�N]PJ
lVUQWOLWL� VScXUdOX���LOQSSZ)�ZWL_�N]TNQ]QO�Pb]QOL)�ZW�W]QnT�NPRQOL�UVWXYQSSZ� V
P`VSLOL�_P[P�WP]LcOd)�aQUTeQOd�YV^�VS^LYV^XQUVaPYQSP\�P`VSWL�cLMNOPMVY�V�]LaLWX�OTJ
]QNV\�N]L�NTYSPMX�PcSPYSPMX�aQhYP]iYQSSV���YQeQiRL�SQ�NPNT]T^SV_�^PcYV^�aQJ
cOPcXYQSSZ�QSOLQ]LOMVRSLh�aQcPbVY�X�WVUdWPh�WUVSVRSLh�^PcUV^eTSSZh)�PW]TMLh�N]TJ
NQ]QOVY�NPO]VbSP�Y�^TZWLh�cLOXQ`VZh�XSLWQOL�j]Lc��Bk)�Q�NTYSV�aQcOPcPYXYQOL�PbT]TeJ
SP�jOQbU��tk���TbTaNTWX�YLSLWSTSSZ�UTOQUdSLh�N]PQ]LOMVRSLh�TlTWOVY�MPeSQ�aMTSJ
fLOL�fUZhPM�Qg]TcLYSP[P�XcXSTSSZ�VfTMV\)�aQNPbV[QSSZ�TUTWO]PUVOSLM�NP]XfTSSZM)
YLWPSQSSZ�N]PbL�a�lVaLRSLM�SQYQSOQeTSSZM�^P� V� NVcUZ�NPRQOWX�QSOLQ]LOMVRSP\
OT]QNV\)� NT]T^bQRTSSZ� NPOTS`V_SLh� NPbVRSLh� TlTWOVY)� aSQSSZ� YaQoMP^V\� UVWVY� V
PcPbULYPcOT_�MTOQbPUVaMX�WPeSP[P�Va�aQcOPcPYQSLh�aQcPbVY���W]VM�`Lh�aQ[QUdSLh
N]LS`LNVY)� ]VaSV� OLNL���� YLMQ[QiOd� ]VaSLh� NV^hP^VY�

�Q]PWcLaMQUdSQ�������Pbmo^SQSPMX�QSQUVaV�]TaXUdOQOVY�NmZOL�^PcUVJ
^eTSd�a�QSOLO]PMbPOLRSP[P�UVWXYQSSZ�N]L���)�X�hYP]Lh�a�NQ]PWcLaMQUdSPi�lP]J
MPi����RQcOPOQ�YLSLWSTSSZ�VScXUdOX�cOQSPYLUQ�H�G�u�SQ�]VW�N]L�UVWXYQSSV�NUQ`TbP
NP]VYSZSP�a�B�G�u�SQ�]VW�N]L�aQcOPcXYQSSV�YQ]lQ]LSX����NQ`VoSOVY�a�WUVSVRSP�YQ[PJ
MLML�NQ]PWcLaMQML����ST]V^WP�cNPcOT]V[QiOdcZ�TNVaP^L�bTacLMNOPMSP\������]L
SQZYSPcOV�lQWOP]VY�]LaLWX� VScXUdOX� V�NQ]PWcLaMQUdSV_����YQ]OP�QbP�cN]PbXYQOL
NPYSVcOi�aQNPbV[OL�NQ]PWcLaMQM�QbP�NPeLOOoYP�N]LaSQRLOL�UVWXYQSSZ�YQ]lQ]LJ
SPM���]L�STRQcOPMX�YLSLWSTSSV�TNVaP^VY�Q]LOMV\�QbP�NPZYV�TNVaP^VY)�ZWV�cNPSOQSSP
ST�N]LNLSZiOdcZ)�NT]VP^LRST�aQcOPcXYQSSZ�QSOLQ]LOMVRSLh�aQcPbVY� jSQN]LWUQ^)
rII�M[�lUTWQ\SV^X�Q`TOQOX�QbP�DII�M[�N]PNQlTSPSX�[V^]PhUP]L^X�P^SP]QaPYPk�YLZJ
YLUPcZ�TlTWOLYSLM�^UZ�N]LNLSTSSZ�Q]LOMV\�aQ�XMPY�MPSVOP]XYQSSZ� V�MPeT�bXOL
^PcOQOSVM�aQcPbPM�cLMNOPMQOLRSP\�OT]QNV\����NQ`VoSOVY�a�RQcOVfLML�RL�YQeRLML
cLMNOPMQOLRSLML� TNVaP^QML� ��� ^P`VUdSP� N]PYP^LOL� NV^O]LMXiRT� UVWXYQSSZ
QSOLQ]LOMVRSLML�N]TNQ]QOQML�

�V^O]LMXiRQ�QSOLQ]LOMVRSQ�OT]QNVZ���TOQ�O]LYQUP\�QSOLQ]LOJ
MVRSP\�OT]QNV\�}�aQNPbV[OL�]T`L^LYQM�WUVSVRSP�YL]QeTSP\���� V�XSLWSXOL�NPYmZaQJ
SLh�a�UVWQML�QbP�O]PMbPTMbPUVRSLh�XcWUQ^STSd���Q`VoSOQM�cUV^�NPZcSLOL)�nP�YcV�`V
N]TNQ]QOL�MQiOd�NPbVRSV�TlTWOL)�\h�TlTWOLYSVcOd�cOQSPYLOd�tI}GIu�N]POZ[PM�]PJ
WX)� V� VSP^V�^UZ�PO]LMQSSZ�aQ^PYVUdSLh�]TaXUdOQOVY�STPbhV^SP�NT]TN]PbXYQOL�YV^�B
^P�t�N]TNQ]QOVY���Q�bQ[QOdPh�PbcOQYLS�NPRQOPW�UVWXYQSSZ�V�abVUdfTSSZ�^PaL�SQ_bTaJ

NTRSVfT�a^V_cSiYQOL� Y� XMPYQh
[PcNVOQUi�jOQbU��tk)�Q�]LaLW�VSJ
cXUdOX�Y^QoOdcZ�aMTSfLOL�N]L
^PO]LMQSSV� PNLcQSLh� ]QSVfT
cO]QOTgV_� QSOLWPQgXUZ`V\� N]L
YLWPSQSSV�WQ]^VPYT]cV\���VSV^LS
SQ_RQcOVfT� aQcOPcPYXiOd� ^UZ
NV^O]LMQSSZ� SP]MQUdSP[P� cLJ
SXcPYP[P�]LOMX����]QS^PMVaPYQJ
SLh� ^PcUV^eTSSZh� SPYV� N]TNQJ
]QOL�a�]VaSLML�TUTWO]PlVaVPUPJ

gVRSLML� YUQcOLYPcOZML� ST� YLZYLULcZ� bVUdf� TlTWOLYSLML)� SVe� hVSV^LS�� �^LSLM
MPeULYLM�YLSZOWPM�o�QMVP^Q]PSE�Y�P^SPMX�^PcUV^eTSSV�cLSXcPYL_�]LOM�Y^QUPcZ
NV^O]LMXYQOL�N]POZ[PM�O]dPh�]PWVY�X�Hru�NQ`VoSOVY���YP]Lh�a�OQhVcLcOPUVRSPi�lP]J
MPi����V�fL]PWLML�WPMNUTWcQML�y3*�YSQcUV^PW�cLS^]PMX�z?z�NPO]VbSP�cWT]PJ
YXYQOL� ^UZ� YLWPSQSSZ� WQOTOT]SP\� QbUZ`V\)� QUT� YPSL� MPeXOd� OQWPe� PO]LMQOL
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�T^TSSZ�hYP]Lh�a�ML[POULYPi�Q]LOMVoi��aQNPbV[QSSZ�O]PMbPTMbPUV\�OQ�cLMNOPMQOLRST�UVWXYQSSZ DC

ST[Q_SX�^PNPMP[X�N]TNQ]QOQML�WUQcX�B��V�B�)�XSLWQiRL�N]TNQ]QOVY)�nP�bUPWXiOd
QO]VPYTSO]LWXUZ]SL_�YXaPU�

�TZWV�^PcUV^SLWL�aQN]PNPSXYQUL�aQcOPcXYQSSZ�]VaSLh�QSOLQ]LOMVRSLh�UVWVY�X
NTYSV_�NPcUV^PYSPcOV�^UZ�abT]TeTSSZ�cLSXcPYP[P�]LOMX�Y�NQ`VoSOVY�a������[V^SP�a
P^SVoi�cO]QOTgVoi)�N]PNQlTSPS�jWUQc�B�k)�Q�NPOVM�cPOQUPUX�[V^]PhUP]L^�jWUQc�KKKk
N]LaSQRQUL�N]L�]Tl]QWOT]SPcOV�^P�O]Q^L`V_SLh�aQcPbVY�WUQcX�B��jhVSV^LS)�SPYPJ
WQ\SQMV^)�^LaPNV]QMV^k)�V�TlTWOLYSVcOd�N]POZ[PM�D�MVcZ`VY�cOQSPYLUQ�HHu��7�/(0�2%
'1�"!��jBCCDk�aQcOPcPYXYQUL�lUTWQ\SV^�jWUQc�B�k)�Q�NPOVM�cPOQUPU�QbP�hVSV^LS)�NVcUZ
RP[P�}�QMVP^Q]PS�jWUQc�KKKk�X�hYP]Lh�a�h]PSVRSPi����QbP�O]VNPOVSSZM�NT]T^cT]^d
O]LYQUVcOi�NPSQ^�pt�[P^LSL���VcUZ�^YPh�]PWVY� V�Y�cT]T^SdPMX�B)x�N]P`T^X]�WQ]J
^VPYT]cV\�SQ�P^SP[P�NQ`VoSOQ�X�Dru�hYP]Lh�ST�bXUP�Q]LOMV\���PRQOWPYL_�V�SQcOXNSL_
YLbV]�N]TNQ]QOVY�aQUTeQOd�YV^�PcSPYSP\�cT]`TYP\�NQOPUPgV\)�OLNX����V�]LaLWX�cN]LJ
RLSTSLh� N]L_PMPM� UVWVY� XcWUQ^STSd�� �VRSQ� QbP� NPYmZaQSQ� a� YNULYPM� YQgXcX���
MPeT�SQ_UVNfT�]TQgXYQOL�SQ�^LaPNV]QMV^)�OP^V�ZW�VS^XWPYQSX�SQYQSOQeTSSZM���)
ZW�aYLRQ_SP)�UVWXiOd�bTOQJbUPWQOP]QML�

�TaYQeQiRL�SQ�]TOTUdSL_�YV^bV]�hYP]Lh�a����X�cXRQcSLh�^PcUV^eTSSZh�QSOLJ
Q]LOMVRSP\�OT]QNV\)�N]PQ]LOMVRSV�XcWUQ^STSSZ�O]QNUZiOdcZ�X�B}Du�NQ`VoSOVY���Q^J
aYLRQ_SP�SLadWL_�]LaLW�N]PQ]LOMV\)�QcP`V_PYQSL_�a�aQcOPcXYQSSZM�QMVP^Q]PSX)
SQYVOd�N]L�aQcOV_SV_�cT]`TYV_�ST^PcOQOSPcOV)�aXMPYUTSV_�cLcOPUVRSPi�^LclXSW`Voi
MVPWQ]^Q)�Q�OQWPe�_P[P�PRTYL^SQ�NT]TYQ[Q�Y�TlTWOLYSPcOV�SQ^� VSfLML�aQcPbQML
]PbUZOd�`T_�N]TNQ]QO�PcPbULYP�N]LYQbULYLM)�STaYQeQiRL�SQ�MPeULYVcOd�UT[TJ

	LcXSPW� B�
�`VSWQ�RQcOPOL�YLSLWSTSSZ�fUXSPRWPYP\�N]PQ]LOMV\)�aXMPYUTSP\
N]L_PMPM�QSOLQ]LOMVRSLh�UVWVY�X�^PcUV^eTSSZh)�Y�ZWV�NT]TYQeSP
bXUL�YWUiRTSV�hYP]V�a�fUXSPRWPYLML�Q]LOMVZML)�Q�ST������TULJ
WPMQcfOQbSLh�]QS^PMVaPYQSLh�^PcUV^eTSd�NP]VYSZSSZ�WVUdWPh
N]TNQ]QOVY�N]L����NPWL�nP�ST�bXUP�����}�l]QW`VZ�YLWL^X)����}
fUXSPRWPYV�TWcO]QcLcOPUL�
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B)p���hYP]Lh�bTa�P]gQSVRSP[P�aQhYP]iYQSSZ�cT]`Z)�cLS^]PMVY�NP^PYeTSP[P�VSOT]YQUX�yA)�z?z�QbP�fUXSPRWPYLh�Q]LOMV_�YcV�N]TNQ]QOL)�ZW�aYLRQ_SP)�o�bTaNTRSLML)
W]VM�OLh�YLNQ^WVY)� WPUL�NVcUZ�NPRQOWX�OT]QNV\�cNPcOT]V[QoOdcZ�NP^PYeTSSZ� VSOT]YQUX�yA�
r��]LaSQRTSSZ�QSOLQ]LOMVRSLh�aQcPbVY�MPeT�N]LaYTcOL�^P�^TWPMNTScQ`V\�aQcOV_SP\�cT]`TYP\�ST^PcOQOSPcOV�Y�cXbWPMNTScPYQSLh�NQ`VoSOVY�YSQcUV^PW�STgQOLYSP[P

VSPO]PNSP[P�TlTWOX���h�MPeSQ�aQcOPcPYXYQOL�a�PbT]TeSVcOi�Y�^Pb]T�WPMNTScPYQSLh�NQ`VoSOVY�
t��V]XTOJOQhVWQ]^VZ���`T�NPUVMP]lSQ�fUXSPRWPYQ�OQhVWQ]^VZ)�ZWQ�N]PZYUZoOdcZ�NP^PYeTSSZM�VSOT]YQUX�yA)�YLcPWPi�RQcOPOPi�cT]`TYLh�cWP]PRTSd�V�]QNOPYPi�cMT]Oi�
H�A]LYQUT�aQcOPcXYQSSZ�NPYmZaQSP�a�STbTaNTWPi�YLSLWSTSSZ�UiNXcJcLS^]PMX�
D��QiOd�bTOQJbUPWXiRX�^Vi�
G��]TNQ]QOL�B��WUQcX�VSfV)�SVe�N]PNQlTSPS)�abVUdfXYQUL�]LaLW�]QNOPYP\�cMT]OV�X�NQ`VoSOVY�NVcUZ�NT]TSTcTSP[P�VSlQ]WOX�MVPWQ]^Q�a�fUXSPRWPYPi�TWcO]QcLcOPUVoi���L

bTOQJbUPWXiRV�YUQcOLYPcOV�N]PNQlTSPSX�]PbUZOd�`T_�N]TNQ]QO�bTaNTRSVfLM)�STYV^PMP�
x��QcOPcPYXYQOL�PbT]TeSP�X�NQ`VoSOVY�a�cXNXOSVML�fUXSPRWPYLML�Q]LOMVZML�NVcUZ�VSlQ]WOX�MVPWQ]^Q�

�QbUL`Z�t���SOLQ]LOMVRSV�N]TNQ]QOL�N]L���B)p
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�T^TSSZ�hYP]Lh�a�ML[POULYPi�Q]LOMVoi��aQNPbV[QSSZ�O]PMbPTMbPUV\�OQ�cLMNOPMQOLRST�UVWXYQSSZ GB

STYLh)�fWV]SLh)�STY]PUPgVRSLh)�OL]P\^SLh)�NTRVSWPYLh�OQ�PRSLh�NPbVRSLh�TlTWOVY�
1���	��	����	����������	��
�����!�+��
�����
+�.
�����
	
�
�����	
���
���������)�����
������,��	������	����)��
������	������2	-��	��������	,�
)����2��
)����
�����	�%
�)��3��������
$

�����
��������
��	����
��	�4��
����
��
����������
$

������
��������
����'

�V]X]gVRST�UVWXYQSSZ������]P`T^X]X�8"�'�jvUQbV]LSOwk�a�\\�PcOQSSVJ
ML�MP^LlVWQ`VZML)�WPUL�hV]X]gVRSP�cOYP]iiOd�TUTWO]LRSV�NT]TNPSL�^UZ�UQS`i[VY
8"#(,('J'21(.)�nP�UTeQOd�Y�PcSPYV���)�YLWPSXiOd�X�WVUdWPh�MT^LRSLh�`TSO]Qh)�QUT
nT�ST�bXUP�]QS^PMVaPYQSLh�^PcUV^eTSd���PRQOWPYQ�WP[P]OQ�Bpr�NQ`VoSOVY)�ZWLM�YLJ
WPSQUL� N]P`T^X]X� vUQbV]LSOw� K)� KK� QbP� KKK)� MQUL� ^P� PNT]Q`V\� cLMNOPML� aQ^LfWL)
YOPMUiYQSVcOd�N]L�STaSQRSLh�SQYQSOQeTSSZh�QbP�YV^RXOOZ�bULadWP\�cMT]OV)�ZWV�RQcJ
OP�NPo^SXYQULcZ�a�NQ]PWcLaMQML���)�Q�Y�pI�u�Y�QSQMSTaV�bXUL�YQeWV�TMbPUVRSV
XcWUQ^STSSZ���QY^ZWL�YLWPSQSSi�`dP[P�YO]XRQSSZ�cLSXcPYL_�]LOM�bXY�abT]TeTJ
SL_�X�CC�u�NQ`VoSOVY�bTa�O]LYQUP[P�aQcOPcXYQSSZ�QSOLQ]LOMVRSLh�aQcPbVY�jlUTWQ\J
SV^�N]LaSQRQiOd�]XOLSSP�N]POZ[PM�O]dPh�MVcZ`VY�NVcUZ�PNT]Q`V\k���QO]LMWX�]V^LJ
SL)�ZWQ�RQcOP�O]QNUZoOdcZ�NVcUZ�YO]XRQSSZ)�WP]LgXiOd�cNV]PSPUQWOPSPM���QcOPOQ�NTJ
]VPNT]Q`V_SLh�VScXUdOVY�RL������cOQSPYLUQ�pu)�NPYV^PMUZUPcZ�N]P�O]L�UTOQUdSLh
YLNQ^WL���VcVM�YV^cPOWVY�hYP]Lh�MQUL�NPcOV_SV�WQ]^VPcOLMXUZOP]L�^P�PNT]Q`V\)�Q�Y
rtu��YLNQ^WVY�WQ]^VPcOLMXUZOP]L�bXUL� VMNUQSOPYQSV�N]L�NPcOXNUTSSV�Y�WUVSVWX�^UZ
PNT]QOLYSP[P�UVWXYQSSZ)�NT]T^XcVM�a�P[UZ^X�SQ�TUTWO]PlVaVPUPgVRSP�^PWXMTSOPYQSX
^LclXSW`Vi�cLSPQO]VQUdSP[P�YXaUQ���QcPcSQ�lXSW`VZ�UVYP[P�NT]T^cT]^Z�YV^SPYUiJ
YQUQcZ�NVcUZ�PNT]Q`V\�X�Dt}Ctu)�hPR�V�bXUQ�[V]fPi�NP]VYSZSP�a�WPSO]PUdSPi�[]XNPi�
�T�YcOQSPYUTSP�RVOWLh�NPWQaVY�^UZ�aQcOPcXYQSSZ�N]P`T^X]L�vUQbV]LSOw�OQ�\\�a^QOSPcOV
aQNPbV[QOL�XcWUQ^STSSZM�NP]VYSZSP�a�MT^LWQMTSOPaSPi�OT]QNVoi�QbP�QbUZ`Voi�QOJ
]VPYTSO]LWXUZ]SP[P�YXaUQ�a�YcOQSPYUTSSZM�fOXRSP[P�YP^VZ�]LOMX���PcUV^eXoOdcZ
TlTWOLYSVcOd�N]P`T^X]�WQOTOT]SP\�]Q^VPRQcOPOSP\�QbUZ`V\�^UZ�XcXSTSSZ������eT�^PYTJ
^TSP�XcNVh�N]P`T^X]�QbUZ`V\�X�UVWXYQSSV�O]VNPOVSSZ�NT]T^cT]^d�

�VcUZPNT]Q`V_SQ������Q_RQcOVfT����YLSLWQo�RT]Ta�^YVJRPOL]L�^PbL
NVcUZ�PNT]Q`V\�SQ�cT]`V����bVUdfPcOV�^PcUV^eTSd�YLZYUTSP)�nP���)�ZW�aYLRQ_SP)
N]LNLSZoOdcZ�aQ�`Lh�PbcOQYLS�cQMQE�YOVM)�N]L�YLSLWSTSSV����RQcOP�abVUdfXoOdcZ
O]LYQUVcOd�NT]TbXYQSSZ�Y�NQUQOV� VSOTScLYSP[P�UVWXYQSSZ� V� [PcNVOQUV���QWOP]QML
]LaLWX�YLSLWSTSSZ����Y�NVcUZPNT]Q`V_SPMX�NT]VP^V� o� YVW� hYP]Lh� V� N]L_PM�bTOQJ
bUPWQOP]VY�^P�PNT]Q`V\)�ZWnP�_P[P�N]LNLSZiOd�Y�NVcUZPNT]Q`V_SPMX�NT]VP^V���]PlVJ
UQWOLRST�aQcOPcXYQSSZ�bTOQJbUPWQOP]VY�Y�NVcUZPNT]Q`V_SPMX�NT]VP^V�aQ�`Lh�PbcOQYLS
YLZYLUPcd�XcNVfSLM��	LaLW�TMbPUV\�bXY�SLadWLM)�Q�N]LaSQRTSSZ�QSOLWPQgXUZSOVY
abVUdfXYQUP�]LaLW�NVcUZPNT]Q`V_SP\�W]PYPOTRV���T]T^SV_�YVW�NQ`VoSOVY)�ZWLM�YLWPJ
SXiOd�WQ]^VPhV]X]gVRSV�YO]XRQSSZ)�a]PcOQo)� V�SQ�]LaLW�YLSLWSTSSZ����OQ�NPYmZaQJ
SP[P�a���� VScXUdOX�YNULYQiOd�YVW�NQ`VoSOQ)�YL^�PNT]Q`V\� V�PcSPYST�aQhYP]iYQSSZ
cT]`Z��5
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���&���NQ`VoSOVY�YVWPM�NPSQ^�GI�]PWVY�RL�ZWJ
nP�Y�SLh�o�cT]_PaSV�lQWOP]L�]LaLWX�YLSLWSTSSZ�VScXUdOX�N]L���)�]TWPMTS^XiOd
N]PYP^LOL� ]QSSi� QSOLWPQgXUZSOSX� OT]QNVi�� 	QSSi� OT]QNVi� QSOLWPQgXUZSOQML
]TWPMTS^XiOd�NQ`VoSOQM�a�^PPNT]Q`V_SPi����QbP�WPUL����YLSLWUQ�NVcUZ�YO]XJ
RQSSZ�SQ�WUQNQSQh���W�aQcVb�cLMNOPMQOLRSP[P�UVWXYQSSZ)�bTOQJbUPWQOP]L�QbP�VSfV
aQcPbL�aMTSfTSSZ�����MPeSQ�N]LaSQRLOL�N]LbULaSP�N]POZ[PM�tx�[P^LS)�Q�NPOVM
aQcOPcXYQOL�QSOLQ]LOMVRSV�N]TNQ]QOL�QbP�TUTWO]LRSX�WQ]^VPYT]cVi���Q]^VPYT]cVi
MPeSQ� YLWPSQOL� NT]T^� YLNLcWPi� a� [PcNVOQUi� QbP� NVcUZ� O]LJ� RL� fTcOLOLeSTYP[P
QMbXUQOP]SP[P�NT]VP^X)�N]POZ[PM�ZWP[P�RQcOP�SQcOQo�cNPSOQSST�YV^SPYUTSSZ�]LOMX�
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�LcSPYPW
���o�NP]XfTSSZM�]LOMX)�NPfL]TSLM�X�NPNXUZ`V\)�PcPbULYP�Y�UVOSVh�PcVb���Ta�UVJ

WXYQSSZ�N]LbULaSP�X�O]TOLSL�NQ`VoSOVY�a����N]POZ[PM� \h�eLOOZ�YLSLWQo� VScXUdO�
�VWXYQSSZ�YQ]lQ]LSPM�aMTSfXo�]LaLW�VScXUdOX�V�cMT]OSVcOd�X�hYP]Lh�a���)�Q�QcNVJ
]LS�aMTSfXo�YV]P[V^SVcOd�VScXUdOX�Y�NQ`VoSOVY�a�[]XNL�SLadWP[P�]LaLWX�

�L]QeTSVcOd�WUVSVRSP\�cLMNOPMQOLWL�aSQRSP�WPULYQoOdcZ�X�NQ`VoSOVY�a������LJ
SV� ML� N]LaSQRQoMP� cLMNOPMQOLRSX� OT]QNVi)� RVOWP� ST� XZYUZiRL)� SQcWVUdWL� PNOLJ
MQUdSP�ML�YNULYQoMP�SQ�N]PgSPa��	QS^PMVaPYQST�^PcUV^eTSSZ�hYP]Lh�a�ML[POULJ
YPi�Q]LOMVoi�;<<K39�jv�]PcNTWOLYST�^PcUV^eTSSZ�WP]TW`V\�]LOMX�N]L�lVb]LUZ`V\
NT]T^cT]^dwk)�cNPScP]PYQST��Q`VPSQUdSLM�VScOLOXOPM�cT]`Z)�UT[TSd�V�W]PYV)�X�ZWPMX

NP]VYSiiOd�aQcOPcXYQSSZ�QSOLJ
Q]LOMVRSP\� OT]QNV\� ^UZ� YV^SPYJ
UTSSZ�V�abT]TeTSSZ�cLSXcPYP[P
]LOMX�NP]VYSZSP�a�MT^LWQMTSJ
OPaSLM� cNPYVUdSTSSZM� ���� V
a^V_cSTSSZM�QSOLWPQgXUZ`V\)�OTJ
NT]�NT]TbXYQo�Y�NVUPOSV_�lQaVE
NT]YLSSQ�WVS`TYQ�OPRWQ�}�cMT]OJ
SVcOd���Q�nQcOZ)�cLMNOPML�Y^QJ
oOdcZ�aMTSfLOL�QbP�XcXSXOL�Y
bVUdfPcOV�NQ`VoSOVY�SQ�lPSV�MTJ

^LWQMTSOPaSP\�OT]QNV\�NVcUZ�]TOTUdSP[P�N]P`TcX�VS^LYV^XQUVaPYQSP\�P`VSWL�cNVYYV^J
SPfTSSZ�WP]LcOV�V�]LaLWX���PcUV^SLWL�QWOLYSP�YLYRQiOd�SPYV�NV^hP^L�^UZ�aQNPbV[QSJ
SZ�V�UVWXYQSSZ���)�YWUiRQiRL�cOLMXUZ`Vi�NT]T^cT]^d�a�P^SP[P�QbP�WVUdWPh�lPWXcVY)
WQOTOT]SX�]Q^VPRQcOPOSX�QbUZ`Vi)� VMNUQSOQ`Vi�N]LcO]P\Y�^UZ�a^V_cSTSSZ�^TlVb]LJ
UZ V̀\�

��� NP[ULSQo� aSQRSV� ]TcX]cL�� �T]T^� XcVh� NP]XfTSd� ]LOMX� YPSQ� cN]LRLSio
SQ_bVUdfT�[PcNVOQUVaQ`V_)�Q�cT]T^SZ�O]LYQUVcOd�[PcNVOQUVaQ`V\�cOQSPYLOd�H�^Vb���TJ
PbhV^SV�SPYV�N]POPWPUL�^UZ�fYL^fP[P�WPSO]PUi�Q]LOMV\�Y�cOQ`VPSQ]V�a�NT]TYT^TSSZM
hYP]P[P�SQ�QMbXUQOP]ST�UVWXYQSSZ)�WPUL�`T�MPeULYP���TPbhV^SP�OQWPe�cOYP]iYQOL
VSl]QcO]XWOX]X� ^UZ� bTaNTRSP[P� UVWXYQSSZ� hYP]Lh� SQ� MVc`V� Va� aQbTaNTRTSSZM
]TgXUZ]SP[P�WPSO]PUi�NV^�RQc�O]LYQUP\�QSOLWPQgXUZSOSP\�V�QSOLQ]LOMVRSP\�OT]QNV\)
YWUiRQiRL�QMVP^Q]PS���]L�]Pa]Pb`V�WPeSP[P�SPYP[P�N]POPWPUX�QbP�N]LUQ^X�]TJ
aXUdOQOL�aMVSL�chTML�UVWXYQSSZ�NPO]VbSP�NP]VYSiYQOL�a�VcSXiRLM�^PcLOd�XcNVfSLM�V
YV^SPcSP� TWPSPMVRSP� YL[V^SLM� NV^hP^PM)� ZWL_� NT]T^bQRQo� N]PlVUQWOLWX� O]PMbPJ
TMbPUV_�OQ�VS^LYV^XQUVaPYQSX�cLMNOPMQOLRSX�OT]QNVi�

�T]TWUQ^����������	
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